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Key notes from Q3

 Loan portfolio increased moderately

« After the successful increase of deposits in June, correction took place during Q3.
* |nterest rates on deposits continue to rise.

* The loan portfolio quality remains high. Short term debt has slightly increased.

* Record high quarterly profit and ROE, CIR remains on low level.

* 12 million euros of capital was raised in September using AT1 notes.



Business volumes in quarterly comparison

m€ | +286 +24% l m€ | +353 +26% !

+36 +2% -48 -2.7%
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Net profi

‘000 | +15.0 +24% + '000 € | +5 329 +93% +
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— 11076
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m No of total customers  m Active customers Q32022 Q3 2023

Increase calculations refer to active customers. Active client has made at least 4 transactions in the last 60 days



Results of Q3 2023 compared to Q3 2022

Key indicators in year-on-year comparison

 Revenues +8.9m<€ (+64%)
* Net interest increased +8.5m<€ as loan portfolio

Year on Year

Net operating income ('000 €) 22 738 13847 +8891  +64% grew by 286m<€ and euribor increased
Interest 21 257 12 721 +8 536 +6/7/% A o : : P
o | . rox. 40% of net interest increase originated
Incl interest income 33 286 15011 +18 274 +122% f PP : ° A et l th 9 ¢ f
Incl interest expense -12 029 -2290 -9739 +425% c_>rm mcre_ase UsIness volumes, the rest from
Service fees and commissions 1 147 978 +169  +17% higher euribor
Other 334 148 +186 +126%
Operating expenses -9 022 -6 929 -2 093 +30%
Operating profit 13716 6918 +6 798 +98% . : o
Impairment costs -1 296 -672 -624 +93% Operatlng expenses +2.1m<€ (+307%)
Profit before income tax 12 420 6246 +6 174 +99% o Payro[l expenses
Income tax -1 344 -499 -845 +169% . Marketi
Net profit 11 076 5747 +5329  +93% arketing costs
| * |ncrease of contribution rate to deposit Guarantee
Net loan portfolio (m€) 1494 1208 +286 +24% Fund
Deposits and loans received 1707 1354  +353 +26%
Equity 176 123 +54 +44%
ROE | 25.9% 19.1%  +6.8% * Impairment costs +0.6m<€ (+93%)
Net interest margin (NIM) 4.4% 3.5% +0.9% _ o
Cost of financing 2.7% 0.7% +2.0% * Loan portfolio growth (+24%)

* Net profit increase +5.3m<€ (+93%)



Results of Q3 2023 compared to Q2 2023

Key indicators in quarterly comparison

Net operating income (‘000 €)

Interest
Incl interest iIncome
Incl interest expense

Service fees and commissions

Other

Operating expenses
Operating profit
Impairment costs

Profit before income tax
Income tax

Net profit

Net loan portfolio (m€)
Deposits and loans received
Equity

ROE
Net interest margin (NIM)
Cost of financing

22 738
21 257
33 286
-12 029

1147
334

-9 022
13 716
-1 296
12 420
-1 344
11 076

1494
1707
176

25.9%
4.4%
2.1%

22 390
21 044
28 486
-1 442
1183
163

-8 565
13 825
-2 232
11 593
-1 227
10 366

1458
1755
165

25.6%
4.6%
1.8%

+348
+213
+4 800
-4 587
-36
+171
-457
-109
+936
+827
-117
+710

+36
-48
+11

+0.3%
-0.2%
+0.9%

+2%
+1%
+17%
+62%
-3%

+105%

+5%
-1%
-42%
+7/%
+10%
+7%

+2%
-3%
+7/%

Revenues +0.5m¢€ (+2%)

* Netinterest +0.2m<€ due to increased loan

portfolio

(+36m<€) and higher euribor, what was balanced by
Increased Interest expense from deposits

Operating expenses +0.5m€ (+5%)
* Payroll expenses
 |T costs

Impairment costs -0.9m€ (-42%)
* Loan portfolio growth (+2%)

* Larger than usual provisions made in Q2 20235 due

to economic forecast

Net profit increase +0.7m<€ (+7%)




Loan portfolio continues to grow

Net loan portfolio

* Quarterly growth of loan portfolio +36m<€ (+2%)

m€, % - 7.7% e Business loans +20m€ (+3%)
| " |
o 6.6% —o— * Private mortgage loans +20m¢€ (+3%)
. 0
5.0% / e Consumer loans -1m<€ (-1%)
o~ .
Gross interest of portfolio > Leasmg -3m€ (-2°/o)
| +286 +24% +
+36 +2%
P 4
1 458 1 494
1301 1347 06

1208 149

Q3 2022 Q4 Q1 Q2 Q3 2023
mBusiness loans mPrivate mortgage loans = Leasing ®m Consumer loans




Loan portfolio interest by business lines COOP | Fark

Business loans Private mortgage loans

me€, % me€, %

7.8%
6.6% /. 3% 6.3%
5 8% 5 8% 0

5. 0% | —e . 3% " 1% 5 1%

Q3 2022 Q3 2023 Q3 2022 Q3 2023
— Gross Ioan portfollo e Gross Interest % — Gross Ioan portfollo —o—Gross Interest %

Private consumer loans Leasing
m€, % me€, % .y 6.8% 7.2%
. 0
17.1% 16.9% 16.4% 15 8% 15. 5% 4.3% 5.1% —— — —°
¢ - N = ——
o
- “ . . . . . . - -
Q3 2022 Q3 2023 Q3 2022 Q2 Q3 2023

3 Gross Ioan portfollo —o—Gross interest % 3 Gross Ioan portfollo —e— (ross interest %



Quality of loan portfolio

Loans past due and loss allowances in balance sheet

m€, %

o 2.1%
1.4% 1.5% 1.8% “ Y

(= o
32.2

30.1
20.4
17.5

-10.5 -11.9

Q3 2022 Q4

mmm Past due 1-90 days

Loss allowances

- 13.0

-14.9 -15.6

Q2 Q3 2023

mmm Past due over 90 days

—eo— Past due %

» Past due portfolio at a low 2.1% level
Credit risk cost ratio 0.3% in Q3 2023

%

0.2%

Q3 2022

Credit risk cost ratio

0.6%
0.5%

Q4 Q1

0.6%

l 5

Q3 2023




Loan portfolio quality by business lines

m€, % m<€, %
0.3% 0.4% 0.7% 1.0% 1.3% 1.0% 1.0% 1.4% 1.9% 1.8%
® - —- o —® o o— —o— —@- °
6.8 - 10.7 10.5
4.3 '
1.6 2.6

Q3 2022 Q4 Q1 Q2 Q3 2023 Q3 2022 Q3 2023

Private consumer loans Leasing

m€, % m€, %
8.2% 7.9% 7.8% 0 8.1%
g1 - ' e —0
m
"3.1 "3.4 3.7 45

Q3 2022 Q4 01 Q2 Q3 2023 Q3 2022 Q3 2023

Total residual of loan principal amounts past due;

loss allowances in balance sheet; share of overdue contracts in total (gross) portfolio mmm Past due 1-90 days e Past due over 80 days Loss allowances Fast due %



Interest costs of deposits are increasing
* Deposits decreased by -48m<€ (-3%) in Q3

me - + +10m€ from private clients
Total cost offinancing (-3m€ demand deposits, +13m€ term deposits)

« -35m€ from business clients
(-51m€ demand deposits, +16m<€ term deposits)

o -22m¢€ from Raisin platform and other financial

2.71%

i Institutions
O'? Py + * |Increase of financing cost has continued
48 3% * Proportion of demand deposits at 317%
1755 > 1707
e 1508 1513 Proportion of demand deposits in total deposits

%

50% 48%
41%
33% 31%

Q3 2022 Q4 Q1 Q2 Q3 2023 l . . . .

B Term deposits ® Demand deposits Q3 2022 Q1 Q3 2023




Client base and market share

Total no of clients with bank account

| * No of clients increased by 7 900 (+4.7%)
000 £95.9 220 i (+12 000 in Q2 2023)

e haths ¢ 1200 (+1.6%) new active clients in Q3 2023
(+6 000 in Q2 2023)

- - . . . * Bank’s market share changed in Q3 20235*

* Market share of loan portfolio 6.0% => 6.1%
Q3 2022 Q32023
* Market share of deposits portfolio 6.3% => 6.1%

No of active clients Market share

'000 | +15.0 +24% } market share %
+1.2 +1.6% 6.3% 6.1%
| 5% O
6.0% 6.1%
5 0% 5.5% 5.5%
- - - . . —e— Market share of deposits —e— Market share of loans
Q3 2022 Q3 2023 Q3 2022 Q4 Q1 Q2 Q3 2023

Clients with a bank account. Active client has made at least 4 transactions in the last 60 days *Source: market share statistics as at August 2023



Capital base supports growth plans

Quarterly capitalization Liquidity coverage ratio (LCR)

m€, % %
17.8% 17.4% 17.4% 17.8%

260%

224%
1042 1077
176% 175%
851 157%
. Q3 2022 Q4 Q1 Q2 Q3 2023
Q3 2022 Q3 2023
mmm | CR === Regulatory minimum

mmm Total eligible capital ==mRWA -—e=Capital adequacy ratio



Performance indicators

Cost / income ratio (CIR) and ROE

* CIR 40% (long term goal <50%)
« Revenues +0.3m<€ (+2%)
e Costs +0.5m<€ (+5%)

Cost/Income ratio %

50%

45%

0 0 40% o o
39% 38% o » ROE 25.9% (long term goal >15%)
ROE % * Growing business volumes support scale effect Iin
costs
24.4% 2960 2297 » Quality of loan portfolio remains high
19.1% 19.2%

01 Q2

Q3 2022 Q4

Q3 2023



Shareholders COOP | i

Shareholder distribution of Coop Pank as at 30.09.2023

No of Coop Pank shareholders

'000

+7.0 +23% ¢
Coop
; Investeeringud
—>

Others
43%

Cooperatives
19%
Tallinna
linnakantselei
305  CM Capital Andres Sonn

5% 8%
Q3 2022 Q3 2023




Share price

Coop Pank share price and trading volume by dates P/B ratio

Share price €, 4.20 P/B €
trading volume thousand shareg 55

' 2.79
: 2.60
2.27 : 2.4
| 2.89
042 2.27 2.27 246
L ‘.||‘|‘H.H,,., obians b, |\I|L.\Lli‘|l|“ll.|. m]’J ’thnh“..‘d’Hl.i.. et tanidbsahed “‘HL_MJH b s b sics QS 2022 Q3 2023
12.19 06.20 12.20 06.21 12.21 06.22 12.22 06.23

Net income per share (EPS) P/E ratio

EPS € (quarterly) P/E € (TTM)
0.102 0.108 12.1

0.092
B B . l l l l .

Q3 2022 Q1 Q3 2023 Q3 2022 Q3 2023




Summary: Q3 2023 results

 Loan volumes continue to grow +247% YoY
* Net profit 11.1m<€ (+93% YoY)

* CIR40% (Q3 2022 50%)

 ROE 25.9% (Q3 2022 19.1%)

11.1m€ profit
ROE 25.9%




Margus Rink
Chairman of Board, CEO
margus.rink@cooppank.ee

Paavo Truu
Member of Board, CFO
paavo.truu@cooppank.ee

https://www.cooppank.ee/en/for-investors
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